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The Bureau of Internal Revenue issued m

a statement last night explaining the £]
changes In the revenue legislation, par
ticularly the exemptions and reductions
which the average taxpayer will receive
under the revenue laws of 1921 as com-
pared xvith the revenue act of 1918.
By direction of the Commissioner of

Internal Revenue, David H. Blair, the
bureau is preparing for later publication
a series of articles telling the taxpayer
in detail how to make out his income
tax return for this year. Last night's
statement says:
"Probably the .most important change

ftfeeting thp man of moderate income is
In the exemptions. Under the 1921 act a
married man with a net Income of $,">,000
and less is entitled to an exemption of

exemption was limited to $2,000. The
revenue act of 1921 also provides for'
each person dependent on the taxpayer
If such person is under eighteen years of
age or incapable of self-support because
mentally or physically defective an ex-
unption of $400. The exemption under
tlie revenue act of 1918 was $200 for each
such dependent. Thus, a married man
with two dependents whose net income
for 1921 was $5,000 will pay this year a
tax of $68, compared with $lht on the
same income for 1920.
"The exemption of $2,500 applies also

to the head of a family whose net in-
come for 1921 was $5,000 or less, an in- 1
crease of $500 compared with the 1918
act. A head of a family, as defined by
present Treasury regulations, is 'a personwho actually suports and maintains
in one household one or more Individualswho are closely connected with
him by blood relationship, relationship
by marriage, or by adoption, or whose
right to exercise family control and providefor these dependents is based upon
some moral or legal obligation.'

"The normal rate of tax, 4 per cent, on
i i>c urai »,ui nei income aDOve me
exemptions and 8 per cent, on the remaining'net income, remains unchanged.
This applies to citizens and residents
of the United States. Alien non-residents
are taxed to the full S per cent, on incomereceived from sources within the
United States. Non-resident aliens are
allowed only a single personal exemption
of 81,000.

"To overcome the disparity In the
amount of normal tax in the case of two
taxpayers, one of whom is just within
the lower ?2,000 exemption, the other
being just within the higher $2,500
exemption, the act provides that the re-
duction of the personal exemption from
$2,500 to $2,000 shall not operate to in-
< reaee the tax which would be payable
If the exemption were $2,500, by more
than the net Income in excess of $5,000.
"For example, a married man or head

of a family hat) a net income for 1921
of $5,010. Assuming that he has no
dependents, his tax, if he were allowed
only the $2,000 exemption, would be
$120.40. Under the benefits of the above
provision, however, his tax is $110, 4 per
cent, on the amount of his taxable in-
come of $2,500, or $100 plus the amount
by which his net income exceeds $5,000.

'\Many inquiries are received relative
to the surtax rates.

"Taxpayers In the preparation of their
returns should be careful to note that
1lie surtax rates for the calendar year
1921 remain unchanged. The surtax
rates on incomes for 1921 range from
1 per cent, on the amount of net income
between $5,000 and $6,000 to 05 per

excess of J 1.000,000. For the calendar
year 1922 and each calendar year thereafterthe surtax ranges from 1 per cent. |.
on the amount of net Income between
$(>.000 and $10,000 to 50 per cent, by
which the amount of net income exceeds
$200,000.

"Returns are required of every single
person whose net ineortio for 1921 was tea
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,000 or over, every married person lowing the close or the fiscal year, or, I
t living with husband or wife whose the return is made on a calendar yea
t income was $1,000, and every mar- basis, on or before June 15.
;d person living with husband or wife "The Commissioner of Internal Rove
lose net income was $2,000 or over, nue may grant a reasonable extensio
'ery person whose gross income for of time for filing returns. Except i
e year was $5 000 oi over must make the case of taxpayers who are abrou<
return regardless of the amount of no such extension shall be for a perio

it income. Thin requirement was not of more than six months. The retur
ntained in t.ie reienue act of 1018. must be filed with the Collector of Ii
eery married couple living together tcrnal Revenue for the district in whie
ust make a return, either separate; the taxpayer lives or has ills princip;
joint as desired if their aggregate place of business. If the taxpayer ht

't income was $2,COO or over, or it no legal residence, the return must 1
eir aggregate gross income was $5,000 filed with the collector of Internal Revi

more. nue at Baltimore.
"Gross Income includes practically "This year, as last, the tax may 1
ery dollar the taxpayer received dur- paid in full at the time of filing tl
g the year 3 921. Net income is gross return, or in tour quarterly instalment
come less the exemptions and deduc- due on or before March 15, June 1
>ns specifically provided for by the September 35 and December 15. If at

t. instalment is not paid when due tl
"The period eor riling returns is from whole amount becomes due and pa
inuary 1 to March 15, 1922. when able upon notice arid demand from tl
ade on the calendar year basis. It collector. The penalty for failure
ie taxpayer makes his return on the file a return cr pay the tax within tl
ical year basis, the return must be time prescribed is a fine of not mo
ed on or before the fifteenth day of than $1,000. For 'wilful refusal' to mal
.e third month following the close of return or pay the tax on time tl
ie fiscal year. ^on-resident aliens penalty is a fine of not more than $10
ust make return on or before the 000, or one year's imprisonment, or bot
'teenth day of the sixtii month fol- together with the cost of prosecution."
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ATSAKSTWAY!

qA Remarkable Sale of Italian
W/fM/Z. T n/iMia// 'i
X IMIIW Silk
Cravats
1*65

Regularly 2.50 to 3.50

A n .»t. r i i
/a RAKt opportunity ror tne selec- g

tion of neckwear for gift-giving )
at far below the usual selling price. r1

The silks are exquisite medium and
heavy-weight hand-loomed Italian
weaves that will outwear any other
silks, made, and the designs are the
most beautiful received from Italy
for many, many seasons.

Each Cravat is silk lined and made with '

that care which prevents it from twisting.
STREET FLOOR

/

Broadway at 34th Street ,

_

m
at 34th St. I

iBLE OFFERING OF THE CHRISTMAS SEASON

MEN'S
MERE SOCKS

at a price that seems almost

impossible

50cy\J A PAIR

HYIERE HOSE that has all the
silk and the undeniable serviceol.Every pair is perfect, knit
ost care, assuring lasting, satisfVObtainablein blue mixtures,
ires, cordovan, natural gray, and

grav toe and heel.

Sizes (/x/i to 12. Street Floor
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* a I CONSOLE PERIOD
| VOCALION

B (Gothic Windsor)
* A Small Doan Payment

Fermi as low as

$2.75
Weekly

I 1

I
CONVENTIONAL MODEL

VOCALION
5 Style yyo ^

A Small Doan Payment ^
iTerms as lotv as

$2.00
U'*.LI-u 1

- r

| |
UPRIGHT PERIOD

VOCALION
(Italian)

A Small Down Payment
j7Vrwj rfj /«» <ts

I $3.50
H 'rrklj

oA.ll oAeolian
open evenings t

Christmas

WHHMBMih am
1

y ^ .

CKMBKR 12, 1921.

3 LIAN C<
B BRQNX In BROOKLYN
ast 149 St. 11 Flalbush Ave.

/OCA!
ie PhonographSt

A Small Donii Payment. Terms as Ion as

$4.00 Weekly

LET THE VOCALIOI
YOUR CHRISTMAS
The Vocation excels in the purit>\ richnes
like beauty of its tone reproductions.
Any Vocation you may choose will enhance 1

incc of your living room as will no other pi
And in its exclusive and fascinating tonc-c

3raduola, it makes itself indispensable as a p
aome life.
Period Vocations. The Aeolian Company, f
ield with phonographs conforming with
'Periods," still leads in number, variety and
hese instruments. . The beautiful group
locations developed in "William and Mary,"
'Adam," "Chippendale," "Queen Anne,"
^hyfc" and other designs number about fort
nodels and is undoubtedly the most comj
inc of Period Phonographs in existence.

rhe Qtaduola. All models at $125 and over

ill Period Styles, arc equipped with the Gra
amous device with which you may graduat<
/olurne of each record.delicately coloring
is your mood dictates.
vJo other phonograph possesses the Grad
lot choose a phonograph without invcstio

vonderful feature

lonicntional Styles from $45 IVtth Graduola
Console Period Styles from $245 Upright Period Styl<

'ores 4*=^..
/ I CONSOLE PERIOD VOCAMON

(William and Mary)
// Small Domt Payment Terms as Ion a<

$3.00
IVrrHy

+ 7

DM PANY I
In NEWARK In FORDHAM
895 Broad. St. 270 E FordhamRd..

ipreme

(Queen Anne)' ^
A Small Donn Payment

Terms as low as /r

. <r

Weekly

sf BE 'ifljPS f

II
, ^ I u

irst in the s*\
furniture ci

beauty of conventional model
of Period vocalion

, Style 720CjOthlC, 4 Small Donv Payment"Duncan Terms as Ion as

y different $2.50
prehensivc *,

,hc music hotW'AMlluuola. Do M

1'0'"-''J' *S::'i!^mI|8
pj from $ 300

"" jrnw W \

UPRIGHT PLRIOD
VOCALION
(Early American)

A Small Down Payment
Terms as tow as

$2.75
Weekly

J I
If you cannot nut any Aeolian r,tore at this litre, fill out tint
coupon and recttye tlluttrateJ Vocation folders free of charge.

I
THR AROLIAN COMPANY }
if) West 42nd Street, New York Citv
Gentlemen

Kindly send mc your illustrated Vocelion folders. |

] Name _. j
J Address

V J2.74 - H I? 11

M
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